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Welcome to the Autumn Edition of Our Newsletter!
This year marks an important milestone for Canberra 
as we celebrate the Capital’s Centenary. Throughout 
the year, our nation’s capital will come alive with events, 
exhibitions and entertainment to celebrate the people, the 
places and the events that contribute to Canberra’s role in 
our national story. 

As we all know, Canberra is home to some of Australia’s 
most iconic buildings, and if walls could talk they would 
speak of some of the most significant events and 
decisions in our country’s history. From the prestigious 
Government House, to the Anglican Church of St John 
the Baptist, which was built in 1845, Canberra is home 
to a wide variety of exquisite buildings as well as some 
of the best domestic architecture in Australia. It has 
never been a better time to get involved in Canberra’s 
flourishing property market and take advantage of the 
history and innovation the ACT has to offer. 

We will also be assisting those who wish to reduce  
their home loan by providing some very helpful hints  
on how to pay off your home loan faster and we will  
take a look at how Tiffen & Co continues to support  
our local community.  

You will also notice some new editions to the newsletter 
which we hope you enjoy! 
 
Gerard Tiffen 
Managing Director

As mortgage brokers, we’re 
here to make a difference.
We understand the mortgage broking 
industry, and we understand people.
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HOW TO PAY OFF YOUR 
HOME LOAN FASTER
One of the simplest ways to pay off your home loan faster is to 
change your monthly repayments to “fortnightly repayments”.  
However, instead of paying the minimum fortnightly 
repayment, make your repayments half the minimum  
monthly repayment. This can take about 6 years off a 
standard 30 year loan term and save you tens of thousands  
of dollars in interest.

HOW IT WORkS 
A year has 12 months but 26 fortnights so choosing to make 
your repayments fortnightly means you’re making 2 extra 
repayments every year, meaning that you will pay off your 
home loan faster.
Note: If you make your repayments fortnightly but pay  
the minimum fortnightly repayment instead of half the  
monthly repayment you won’t be paying off your home  
loan any quicker.

The chart above illustrates the possible time savings. The dark orange bars show how the loan balance is reducing over time  
when just the minimum repayments are made. The light orange bars illustrate how paying more than the minimum can pay off  
your loan quicker.

In this example paying half the monthly repayment results in paying an extra $92.77 per fortnight. This reduces the standard  
30 year loan term down to 24.5 years shaving off 5.5 years and saves you approximately $84,000 in interest.

If you were to make your minimum monthly repayment but pay in the extra $92.77 per fortnight as extra repayments (assuming  
this is allowed with your loan type) the time saving would be approximately the same.

Source: Matt Kenworthy

WHEN IT’S UNNEcESSARy 
There are 3 main circumstances when it’s unnecessary or 
undesirable to make extra repayments 
 
1. When your home loan is set up with a transaction offset  
    account attached to it. In this instance the effect of your offset  
    account balance increasing will have the same effect on  
    interest charged as making the extra repayments into your loan  
    which decreases your loan balance.
2. When your loan is a fixed rate home loan making extra  
    repayments may not be allowed or may even trigger penalties.

3. In the case of an investment loan, you may not want to be  
    making extra repayments for tax purposes (best to discuss this  
    with your accountant).

Example: The following example is based on a standard 30 year loan term, an initial loan size  
of $400,000 and an interest rate of 5.6%. The repayment type is Principal & Interest. 
• Minimum Monthly Repayment: $2,398.20 
• Minimum Fortnightly Repayment: $1,106.33 
• Half Monthly Repayment: $1,199.10

Extra Fortnightly Repayment Example

Minimum Repayment
Extra Repayments
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MOTIVATIONAL SPEAKER   
cOMES TO TIFFEN & cO
In December last year, Tiffen & Co heard an inspiring story from 
a guest speaker, a 23 year old man who embarked on a 4,899km 
solo run up the east coast of Australia from Canberra to Cape 
York in Queensland (the most northern point of Australia) to raise 
money for mental health. 

Brad Carron-Arthur departed Canberra on January 1 2012 and 
started on the run of his life to raise money and awareness for 
depression and especially AFFIRM, the Australian Foundation for 
Mental Health Research. 

Brad’s father was a long-time sufferer of depression and for the 
past 20 years, Brad, his father and his family battled to deal with 
this often fatal condition. 

In the lead up to and since the gruelling run, Brad has spoken 
publicly to many schools, businesses and community groups to 
raise awareness and funds for this disease which is still a taboo 
topic in today’s society. 

Tiffen & Co contributed to Brad Carron-Arthur’s cause by making 
a donation. All of the money raised (a whopping $33,397 and 
climbing) will towards Mental Health Research at ANU.     

To hear about Brad’s inspiring and heart-felt story, or to make a 
donation, head to www.bradrunsnorth.com.

cOOPER TREWIN GOLF cLASSIc 
Friends of Tiffen & Co, Robert and Kylie Trewin, tragically lost their 
son Cooper aged 16 months on February 6,  2010. He passed away 
due to SUDC “Sudden and Unexplained Death in Childhood” (an 
older and lesser known relative of SIDS) and currently only minimal 
research is being conducted in America. 

From this tragedy sprung hope, when concerned parents Robert 
and Kylie took it upon themselves and launched the Cooper Trewin 
Golf Classic in 2011, to raise much needed funds for this research. 

Last year on Thursday, October 18 four eager Tiffen & Co 
employees flew to Melbourne and laced up their golfing shoes to 
raise money for this worthy cause.  

Gerard Tiffen, Patrick Bouquiaux, Peter Williams and David Friend 
took part in this golf day at the Sand Hurst Golf Club. 

“It is so inspiring to see how Robert and Kylie have taken a terrible 
situation and selflessly turned it into a quest to discovering answers 
and hopefully preventing other families from suffering the same 
fate,” said Managing Director of Tiffen & Co Gerard Tiffen.

The Cooper Trewin Golf Classic has raised $236,000 to date for 
SUDC research.

TIFFEN & cOmmunity
At Tiffen & Co we have always been big on community spirit and giving support where  
it’s needed most. We have decided to start sharing our stories.
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RECIPE 
cORNER

Here at Tiffen & Co, we love being healthy and active so we thought 
we would share our favourite recipes with you. Enjoy! 
 
cLEAN AND LEAN PANcAkES | SERVES 2-4

• 100g rolled oats

• 200g cottage cheese

• 2 eggs

• Dash of milk

• 1 teaspoon cinnamon 
 
METHOD 
 
1. Blend the ingredients in a food processor. 

2. Pour into a heated pan by the 1/4 cup,  
    cooking 2-3 minutes per side. 

3. Serve with your favourite berries.

TIFFEN & CO 
WE’RE WITH yOU

AROUND   
cANBERRA
Throughout the year, Canberra will be host to a wide variety 
of cultural events, performances, exhibitions and initiatives to 
celebrate our history during the Centenary of Canberra.

One such initiative is the Portrait of a Nation which is an 
interactive, online project which invites every Canberran to 
explore the lives of the exceptional Australians acknowledged in 
the names of the streets, suburbs, parks and other places in the 
national capital. 

Canberra’s suburb and street naming is unique, with most of the 
suburbs and streets being named after famous (and sometimes 
forgotten) Australians. For example, we looked up our Tiffen & Co 
office location of Jardine Street in Kingston and found out that 
our street is named after Alexander William Jardine, who explored 
from Rockhampton to Cape York in Queensland from 1864 
to 1865 and was elected as a Fellow of the Royal Geographic 
Society for this exploration. 

To find out the meaning behind the street or suburb your house 
or investment property resides in, head to the Portrait of a Nation 
program page on www.canberra100.com.au.


